
TABLE 5

SOYBEANS: WORLD SUPPLY AND DISTRIBUTION

(MILLION METRIC TONS)


PRELIM APRIL MAY 
1999/00 2000/01 2001/02 2002/03 2003/04 2003/04 

PRODUCTION 
UNITED STATES 72.224 75.055 78.672 75.01 65.796 65.796 
BRAZIL 34.2 39 43.5 52.5 56 53.5 
ARGENTINA 21.2 27.8 30 35.5 35 34 
CHINA 14.29 15.4 15.41 16.51 16.2 16.2 
INDIA 5.2 5.25 5.4 4 6.8 6.8 
PARAGUAY 2.911 3.502 3.547 4.5 4 4 
OTHER 9.916 9.176 8.353 9.259 9.611 9.751 

TOTAL 159.941 175.183 184.882 197.279 193.407 190.047 

EXPORTS 
UNITED STATES 26.537 27.103 28.948 28.441 24.494 24.494 
BRAZIL 11.161 15.47 15 20.129 23.5 23 
ARGENTINA 4.131 7.415 6.005 8.713 10.25 9.75 
PARAGUAY 2.025 2.509 2.386 3.2 2.565 2.565 
OTHER 1.663 1.299 1.254 1.621 1.877 2.084 

TOTAL 45.517 53.796 53.593 62.104 62.686 61.893 

IMPORTS 
EUROPEAN UNION (25) 14.129 17.45 18.247 17.112 17.037 17.031 
OTHER EUROPE 0.564 0.598 0.684 0.673 0.61 0.61 
FSU-12 0.098 0.084 0.228 0.093 0.061 0.061 
ASIA 22.239 25.386 23.889 34.356 33.845 33.145 
CHINA 10.1 13.245 10.385 21.417 20.5 20.25 
JAPAN 4.907 4.767 5.023 5.087 5.15 5 
KOREA, REP OF 1.606 1.389 1.434 1.516 1.5 1.5 
TAIWAN 2.408 2.33 2.578 2.351 2.35 2.2 
INDONESIA 1.153 1.127 1.414 1.235 1.35 1.35 

MID-EAST/N AFR 1.753 2.115 2.561 2.6 3.125 3.125 
LATIN AMERICA 6.555 7.008 7.437 7.37 6.84 6.82 
MEXICO 4.039 4.381 4.51 4.23 4.3 4.3 
BRAZIL 1 0.9 1.1 1.321 0.7 0.7 
OTHER 0.659 0.565 1.106 1.003 0.981 0.981 

TOTAL 45.997 53.206 54.152 63.207 62.499 61.773 

CRUSH 
UNITED STATES 42.927 44.625 46.259 43.966 40.143 40.143 
LATIN AMERICA 44.703 47.076 53.131 58.385 64.861 64.06 
BRAZIL 21.2 22.617 24.65 27.168 31.5 31.25 
ARGENTINA 17.075 17.3 20.859 23.527 25.25 24.7 
MEXICO 4.1 4.45 4.61 4.336 4.37 4.395 

EUROPEAN UNION (25) 13.994 16.586 17.315 16.178 16.011 16.047 
FSU-12 0.409 0.471 0.64 0.63 0.72 0.575 



 OTHER EUROPE 0.946 0.816 0.995 1.044 0.99 0.99 
ASIA 28.894 33.154 35.463 40.831 45.509 44.996 
JAPAN 3.75 3.775 3.885 4.012 4.045 4 
CHINA 15.07 18.9 20.4 26.99 29.25 29 
TAIWAN 2.098 2.134 2.187 2.15 2.1 2.025 
INDIA 4.4 4.525 4.629 3.42 5.76 5.76 

OTHER 3.711 3.774 4.175 4.32 4.639 4.639 

TOTAL 135.584 146.502 157.978 165.354 172.873 171.45 

ENDING STOCKS 
UNITED STATES 7.897 6.743 5.663 4.853 3.131 3.131 
BRAZIL 8.639 8.379 11.068 14.999 13.179 12.038 
ARGENTINA 5.523 7.928 10.159 12.484 10.78 10.805 
OTHER 5.802 7.657 5.294 7.474 5.913 5.751 

TOTAL 27.861 30.707 32.184 39.81 33.003 31.725 

U.S. SEASON AVG.PRICE ($/bu) 4.63 4.54 4.38 5.53 7.40 - 7.80 7.65 

NOTE: TOTALS MAY NOT ADD DUE TO ROUNDING. FOR NOTES AND DESCRIPTION OF PRICES 
AND AREAS DESIGNATED SEE PAGE FOLLOWING TABLE 8. 

1/ BRAZIL AND ARGENTINA ESTIMATES HAVE BEEN ADJUSTED TO A CONSISTENT OCT-SEPT YEAR; 
ESTIMATES OF OTHER COUNTRIES (INCLUDING THE U.S.) ARE ON A LOCAL MARKETING YEAR. 

SOURCE: COUNSELOR AND ATTACHE REPORTS FOREIGN AGRICULTURAL SERVICE 
OFFICIAL STATISTICS, USDA ESTIMATES COTTON, OILSEEDS, TOBACCO 

DATE: May 2004  and SEEDS DIVISION 



TABLE 6

SOYBEAN MEAL: WORLD SUPPLY AND DISTRIBUTION

(MILLION METRIC TONS)


PRELIM APRIL MAY 
1999/00 2000/01 2001/02 2002/03 2003/04 2003/04 

PRODUCTION 
UNITED STATES 34.102 35.73 36.552 34.666 31.779 31.779 
LATIN AMERICA 35.264 37.166 41.99 46.125 51.266 50.61 
BRAZIL 16.745 17.863 19.469 21.457 24.88 24.681 
ARGENTINA 13.45 13.65 16.499 18.587 19.97 19.514 
MEXICO 3.25 3.53 3.656 3.44 3.468 3.487 

EUROPEAN UNION (25) 11.213 13.216 13.836 12.928 12.807 12.836 
OTHER EUROPE 0.74 0.637 0.78 0.811 0.772 0.772 
FSU-12 0.333 0.371 0.497 0.483 0.553 0.441 
ASIA 22.879 26.301 28.171 32.396 36.132 35.723 
JAPAN 2.908 2.927 3.013 3.11 3.135 3.1 
CHINA 11.975 15.05 16.3 21.5 23.3 23.1 
TAIWAN 1.66 1.69 1.72 1.707 1.667 1.605 
INDIA 3.515 3.614 3.7 2.73 4.598 4.598 
OTHER 2.95 3.042 3.358 3.481 3.722 3.722 

TOTAL 107.481 116.463 125.184 130.89 137.031 135.883 

EXPORTS 
UNITED STATES 6.652 6.988 6.811 5.455 3.856 3.856 
BRAZIL 9.932 10.679 11.975 13.75 16.45 16.45 
ARGENTINA 13.745 13.6 16.065 18.461 19.835 19.379 
EUROPEAN UNION (25) 0.205 0.257 0.315 0.326 2.155 0.337 
INDIA 2.375 2.35 2.45 1.225 3 3.2 
OTHER 1.381 1.603 2.73 2.865 3.054 2.98 

TOTAL 34.29 35.477 40.346 42.082 48.35 46.202 

IMPORTS 
EUROPEAN UNION (25) 17.806 18.327 20.949 21.642 25.197 23.599 
OTHER EUROPE 0.365 0.645 0.603 0.595 0.665 0.665 
FSU-12 0.494 0.256 0.443 0.488 0.508 0.528 
ASIA & OCEANIA 7.329 7.641 9.062 9.258 9.843 9.545 
CHINA 0.634 0.1 0.02 0 0.05 0.05 
PHILLIPINES 0.966 1.108 1.553 1.1 1.2 1.2 

MID-EAST/N AFR 4.024 4.341 4.602 5.156 5.74 5.74 
EGYPT 0.916 1.04 1.145 1.3 1.41 1.41 

LATIN AMERICA 3.604 3.612 3.991 4.466 4.8 4.6 
OTHER 1.319 1.519 1.789 1.763 2.054 2.054 

TOTAL 34.941 36.341 41.439 43.368 48.807 46.731 

CONSUMPTION 
UNITED STATES 27.529 28.706 30.001 29.38 28.395 28.395 
LATIN AMERICA 14.994 15.659 16.457 17 18.128 17.736 
BRAZIL 7.2 7.55 7.8 8.125 8.745 8.55 



 ARGENTINA 0.21 0.22 0.23 0.23 0.235 0.235 
MEXICO 3.535 3.782 4.05 4.092 4.17 4.17 

EUROPEAN UNION (25) 28.991 31.333 34.218 34.558 35.824 36.073 
FSU-12 0.842 0.675 0.934 0.966 1.051 0.968 
OTHER EUROPE 0.975 1.183 1.227 1.267 1.308 1.308 
ASIA & OCEANIA 27.747 31.546 33.668 39.729 42.239 41.421 
JAPAN 3.66 3.558 4.064 4.17 4.32 4.31 
CHINA 12.58 15.037 15.269 20.705 22.55 22.35 
TAIWAN 1.745 1.722 1.69 1.724 1.735 1.725 
KOREA, REP OF 2.092 2.291 2.446 2.472 2.48 2.48 

MID-EAST/N AFR 5.375 5.666 6.303 6.816 7.74 7.74 
OTHER 2.688 2.919 3.074 2.99 2.968 2.968 

TOTAL 109.141 117.687 125.882 132.706 137.653 136.609 

ENDING STOCKS 
UNITED STATES 0.266 0.348 0.218 0.2 0.159 0.159 
BRAZIL 0.903 0.721 0.745 0.644 0.601 0.6 
ARGENTINA 0.27 0.1 0.304 0.2 0.1 0.1 
OTHER 2.706 2.616 2.913 2.606 2.628 2.594 

TOTAL 4.145 3.785 4.18 3.65 3.488 3.453 

U.S. SEASON AVG.PRICE ($/s.t) 167.7 173.6 167.73 181.57 265 - 285 275 

NOTE: TABLES MAY NOT ADD DUE TO ROUNDING. FOR NOTES AND DESCRIPTION OF 
PRICES AND AREAS DESIGNATED SEE PAGE FOLLOWING TABLE 8. 

SOURCE: COUNSELOR AND ATTACHE REPORTS, FOREIGN AGRICULTURAL SERVICE 
OFFICIAL STATISTICS, USDA ESTIMATES COTTON, OILSEEDS, TOBACCO 

DATE: May 2004  and SEEDS DIVISION 



TABLE 7

SOYBEAN OIL: WORLD SUPPLY AND DISTRIBUTION

(MILLION METRIC TONS)


PRELIM APRIL MAY 
1999/00 2000/01 2001/02 2002/03 2003/04 2003/04 

PRODUCTION 
UNITED STATES 8.085 8.355 8.572 8.363 7.482 7.482 
LATIN AMERICA 8.259 8.752 9.907 10.908 12.12 11.977 

BRAZIL 4.025 4.319 4.708 5.189 6.01 5.968 
ARGENTINA 3.125 3.19 3.876 4.383 4.7 4.6 
MEXICO 0.698 0.76 0.787 0.74 0.746 0.749 

EUROPEAN UNION (25) 2.504 2.977 3.099 2.904 2.856 2.863 
FSU-12 0.065 0.071 0.099 0.094 0.106 0.086 
OTHER EUROPE 0.17 0.147 0.177 0.186 0.176 0.176 
ASIA 4.931 5.767 6.27 7.198 8.037 7.948 

JAPAN 0.67 0.67 0.694 0.714 0.72 0.711 
CHINA 2.48 3.24 3.575 4.73 5.125 5.08 
TAIWAN 0.355 0.361 0.37 0.365 0.355 0.344 
INDIA 0.792 0.815 0.855 0.632 1.064 1.064 

OTHER 0.626 0.659 0.725 0.735 0.824 0.824 

TOTAL 24.64 26.728 28.849 30.388 31.601 31.356 

EXPORTS 
UNITED STATES 0.624 0.636 1.143 1.026 0.386 0.386 
BRAZIL 1.15 1.53 1.775 2.267 2.82 2.82 
ARGENTINA 3.036 3.211 3.729 4.34 4.6 4.5 
EUROPEAN UNION (25) 0.948 0.89 0.897 0.708 0.861 0.588 
OTHER 0.665 0.764 0.842 0.797 0.907 0.897 

TOTAL 6.423 7.031 8.386 9.138 9.574 9.191 

IMPORTS 
UNITED STATES 0.037 0.033 0.021 0.021 0.107 0.107 
EUROPEAN UNION (25) 0.08 0.038 0.052 0.093 0.23 0.066 
FSU-12 0.227 0.315 0.526 0.184 0.35 0.35 
OTHER EUROPE 0.016 0.013 0.026 0.015 0.017 0.017 
ASIA 2.641 2.81 3.281 4.064 3.864 4.02 

CHINA 0.557 0.076 0.369 1.716 1.935 2.1 
INDIA 0.79 1.4 1.55 1.255 0.75 0.75 
PAKISTAN 0.225 0.175 0.083 0.1 0.105 0.105 

MID-EAST/N AFR 1.725 1.881 2.163 2.255 2.391 2.391 
IRAN 0.76 0.85 0.9 0.95 1.025 1.025 
MOROCCO 0.26 0.26 0.29 0.3 0.315 0.315 
TURKEY 0.139 0.107 0.231 0.189 0.195 0.195 
TUNISIA 0.145 0.16 0.175 0.175 0.19 0.19 

LATIN AMERICA 1.274 1.15 1.443 1.486 1.506 1.506 
BRAZIL 0.22 0.07 0.15 0.07 0.07 0.07 
MEXICO 0.118 0.083 0.161 0.192 0.2 0.2 
CHILE 0.088 0.09 0.15 0.18 0.17 0.17 
PERU 0.121 0.198 0.238 0.25 0.26 0.26 



 COLOMBIA 0.123 0.14 0.125 0.142 0.135 0.135 
OTHER 0.347 0.477 0.548 0.595 0.633 0.633 

TOTAL 6.347 6.717 8.06 8.713 9.098 9.09 

CONSUMPTION 
UNITED STATES 7.283 7.401 7.635 7.752 7.416 7.416 
LATIN AMERICA 5.015 5.26 5.535 5.595 5.824 5.789 

BRAZIL 3 3.075 3.1 3.069 3.262 3.228 
ARGENTINA 0.107 0.113 0.12 0.12 0.11 0.11 
MEXICO 0.791 0.843 0.939 0.937 0.941 0.944 

EUROPEAN UNION (25) 1.639 2.148 2.232 2.318 2.21 2.326 
FSU-12 0.292 0.361 0.594 0.329 0.443 0.425 
OTHER EUROPE 0.136 0.132 0.165 0.165 0.164 0.164 
ASIA 7.276 8.105 9.294 11.121 11.696 11.773 

JAPAN 0.684 0.68 0.694 0.731 0.73 0.727 
CHINA 2.899 3.263 3.955 6.393 7.09 7.213 
TAIWAN 0.384 0.383 0.412 0.423 0.443 0.443 
KOREA, REP OF 0.337 0.363 0.398 0.388 0.393 0.393 
INDIA 1.582 2.02 2.387 1.946 1.79 1.79 
PAKISTAN 0.239 0.209 0.134 0.114 0.14 0.115 
BANGLADESH 0.476 0.501 0.511 0.422 0.384 0.39 

MID-EAST/N AFR 1.898 2.078 2.361 2.51 2.705 2.705 
IRAN 0.78 0.843 0.895 0.959 1.027 1.027 
MOROCCO 0.289 0.295 0.327 0.357 0.376 0.376 
TURKEY 0.146 0.119 0.204 0.233 0.232 0.232 

OTHER 0.653 0.788 0.87 0.939 0.99 0.99 

TOTAL 24.192 26.273 28.686 30.729 31.448 31.588 

ENDING STOCKS 
UNITED STATES 0.904 1.255 1.07 0.676 0.463 0.463 
BRAZIL 0.41 0.194 0.177 0.1 0.1 0.09 
ARGENTINA 0.234 0.1 0.127 0.05 0.04 0.04 
OTHER 1.023 1.163 1.175 0.957 0.851 0.857 

TOTAL 2.571 2.712 2.549 1.783 1.454 1.45 

U.S. SEASON AVG.PRICE (c/lb) 15.6 14.15 16.46 22.04 31.00 -33.00 32 

NOTE: TABLES MAY NOT ADD DUE TO ROUNDING. FOR NOTES AND DESCRIPTION OF 
PRICES AND AREAS DESIGNATED SEE PAGE FOLLOWING TABLE 8. 

SOURCE: COUNSELOR AND ATTACHE REPORTS, FOREIGN AGRICULTURAL SERVICE 
OFFICIAL STATISTICS, USDA ESTIMATES COTTON, OILSEEDS, TOBACCO 

DATE: May 2004  and SEEDS DIVISION 


